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If I own you a tlioumnd ilollart nnd hulk
Kold and tlKerara money under the
law ot tho land thould I not have the rlM
Ui dlMkargi that debt or mrvt that obliga
tion with either a thouiand dollart of gold
ortilverT No the gold advocate the
right of option belongt to the creditor and
kLhi you route to pay him a thouiand ilol
lart be iai give it to luelu gold and I ty
I have not got It but 1 have it In tilver
Voil refute to take that nnd tend me oil to
llnd a tlioutand dollars In gold One it at
munli money at the other under the Uw 1

Dud but one man who bat a thousand dol
lart In gold and 1 am bound to get It to 1

am hound to take It on bit tcrim I am
bound to lor blm what rale of Interest be
kmi Ot lo charge me for under your right of
option It it the only coin in wnicii you are
wlllltii to accent oavment Tbal it unfair
but the right ot option by the gold advocate
Ii clalinea to Uloiig to me ueoior aim men
lliey tay you mutt ko p the tilver and gold
at an mualilr of value How can I when
you give the right of option to the mau to
whom the debt It duu who deiualidt the
dearer metal That lucreatei the demand
for gold and tendt the price ul gold up Ke
fining to take Hirer Iciiem the demaud for
liver ami tenut the price oi surer uown

lower and you force still wider apart In
value the two money metals in tliu country
llut when you give the right of option to the
man who pays the debt either one answers
his purpose lie at once tayt gie me a
thousand dollars in silver It pays my debt
as well as gold and it Is easier money to get
control of lly giving that right of option
lu favor of the debtor you maintain the
opjality In value Iwtween the metals by

Increasing the demand for the cheaper
milal and lessening the demand fur the
dearer metal About a preposition at plain
as that there can be no control ersy

llut It dx s nut slop there He says bi ¬

metallism never was maintained by anv
mople 1 challenge the statement for lack

til correctness It is not true He slaps
history In the face who viaket the etato
ment The history of the world shows tbal
from ItxM to Itttl France did maintain
successfully bimetallism In lit truest and
broadest sense In that French realm sil ¬

ver and gold for seventy odd yean rioatod
en even terms of value History of our
awn cswntrv refutes his statement Thi
history of this people thowt that from IM
liwn tii 1M7S when the Republican Con
gress by more than a two thirds Itepub
llan majority in loti houses at th dead
hour of midnight without warning to the
American cople without notlco of this
nentetnnlalod assassination killed tilver
Knr eithtv one vears the two metalt In
this land of ours with mints open to both
alike on even terms had floated both as the
final rndetimllon money of the Auieruali
lxwtvle Who strtiek silver down I have
toM tiki A UeiHjbllcan Congress lie
publican by two thirds majority in both
branenea How was It siriraen uown
iol otienlvaiwl in the bright light of day

tait at the witching hourof mldnightan hour
tuiot Cir soilounlli nilusWV lgVtAiHtT
i rime or mis or any other ago ly the pn
enl rwreUry of the Treasury or whoever
II was that made that seeih In the red
eral Congress was coniuuimated The
utterer of that i ch said the passago of
mai in was mo greatest crime or that or
any other age and that it was the culmina ¬

tion of a conspiracy funned lu this country
uu iu rurupe lo oring upon the Iiuinso

family more mtferlng more torture and
overty than all the wan ana pestilence

auu lamines mat tne world had ever know n
Why was silver stricken down by these

people Had it ever been demanded No
sir I defy the man who lives to put hit
linger upon a tingle political platform
Slatfl or nations I or any party Republican
iKimocratic Populist Womana buflrae
rrohibitton Ksrmcrs Alliance or any
ther platform that ever demandnl the

demonetlration of the silver metal No ¬

body had everatked lor it
Wat It because the metal wai not a good

money metal Vou know better The
very day that it at demonetized It com
manded a premium over gold over the
counters of every bank within the limits
oi your land It eomuianded a premium
of 3 per cent over gold over the counters
of your bank herein this Slate and town
It was more popular with the people than
gold It always had been the moneyoftliH
people The people had never demanded
t taking oil Tho people had never ex ¬

pressed dissatisfaction with It For four
thousand years it had brvatted in tho van ¬

guard of humanitys progress In times of
both peace and war it had been the faithful
tried and truited friend of the toiler You
had sent It forth in times of carnago and
from 1601 to Iblii it armed and fed ami
clothed the soldiers of your army It
passed through that fiery ordeal and at the
conclusion of hostilities it came back to
you with Its shining face unblottod and un-
tarnished

¬

In peace it had been vour main
stay and In war It was the metal upon
wuu u juu ruueu uir gout it a cowardly
monoy When tho first ihot rattlnl from
Urn forts of Charleston agalnit the wallt of
ri ouniter this cowardly craven golden
metal took IU flight from among the money t
of the country and bid Itself away Ap-
plause

¬

GOLD NEVER WAS THE MONEY OF THE
PEOPLE

Gold never was the monoy of the people
Oold It tho money of commercoj gold It
tho money hoardud for war purposes gold
Ii tto money used in heavy financial trans
aUloni gold It the money of tho money
hoarder and tho monoy handlor The
horny hand of tbo honest sou of toil It not
even permitted to touch the iscrod metal
What It It It it gold that provides the
loaf of broad tu assuage and sUv the Jiang
oi iiuiiKar wuen sua son oi ion cornea lo
Ills liumblo home No no It Is the
thining tilver piece that passes from hts
sweslod looty hand acroaa tho counter to
tho baker Is It gold redeems nnd re¬

claims from the clutch of might the humble
homo of the poor by providing him with
tho tallow dip Did lie buy it with a gold
coin Never He relies upen his long
tried friondthq silver metal to give him
not the luxuries but the neoesslties of life
This was the metal which was murjerul
and yet they tell us the poopleof this coun-
try

i
had no uto for it My countrvmon the

man who assumes to advise and counsel If to
not Instruct and guide and lead hit fellow
man owei n solemn duty to the people and
that It to be candid and to tell them the of
truth Tho Secretary of tho Treasury tells
you in hit poechet to day that are ringing
throughout tho length and brcadtb of this
land that from 179 when Jefferson estab
liihed your American system of money
down to 1873 when It was overturned there
Dover had been but eight million silvor dol ¬

lars coined
That It technically trua tubtUntlally it It

falso It wai not to intended but it it a
misleading and unfair statement Should
not tho honorable Secretary of the Treasury
If ho meant to tell them what wai true
have added that whilst there werebuteight
millions of illvar dollars coined iu all this to

well high seventy years there had been
coined at the mints ot this country and put
into circulation not eight million but one
hundred and live millions of silver money
only eight million dollars I grant you but
nearly ono hundred million of dollars of
half dollars quarters diuifs and flvo ccnt
plums of silver money was floated upon
the land Would It not have been fair to
have told Vou that Instead of elclit millions
there had been one hundred and Ave mil
lions of silver llut would it not have been
fairer still If tho Secretary after tolling
you that should havo gone a little further
and told you tbal between lTli and IbtX

100000000 more of honett silver bad
come Int this country --tipauiih Meilcan
and Canadian coin and been added to the
money of the people T Would it not have
been fairer for the Secretary to have added
that the American Congreis had paved a
law making legal tender these one hundred
mlllloi of foreign Spanish Meilcau and
Canadian tllvir wkh b was equivalent to
our having coined it ourselves

Would it not have been a falror ilate
ment If instead ol telling the people that
eight millions of silver bad len furnished
to you from 17JJ to 168 if he had told you
that JOVUMIOOO of silver had eeo put
afloat In this country and made legal tender
by the law of the land llut that Is not all
I with It were lie tells you that you muit
adbemto a single gold standard becauseit It
absolutely indispensable and necewary to
conduct our busmen with He foreign na
tlons of the world I answer and say that
the heavieil transactions we ever had with
the foreign toweri ot the earth were from
1800 to 18711 There lever was a period In
American history when your foreign trade
and your foreign transactions were heavier
In volume ami yet during those thirteen
years while Kurope wai standing upon gold

nd sliver the i niUM Mates never nau
either You bad by law declared a tuspen
lion of tpecle payments and for thirteen
years we did manage to carry on our heavy
foreign transactions without either gold or
liver a settled our balances In trade as

they were al way t settled
llui he wants gold and nothing but gold

because It will circulate abroad Doei thli
Ooverntnent of imn make and issue money
to circulate In Russia or In Kgypt We
make money and Issue It to circulate at
home We dont want It to go abroad
llut you are told forsooth by this emi
nent financier that you must not have
anv monev but gold because that alone

ill circulate abroad Kichteen months
ago you saw thirty two millions ol gold
shipped out i4 the country In live months
Wall street was in convulsions inegoiu
hoarders and the money handlers frothed
at the mouth Ilka n lot of hydrophobia
dogs when you offer them water Tbey
said they did not want your gold to go
abroad it produced a panic and yet they
tell vou now you must have nothing but
gold lecaue that alone will circulate
abroad Ies than 4 er rent of our trade
and commerce Is done abroad more than
ter cent of all our commerce and trade
Is done at home among our own people

Which it the more important to you in
your financial legislation Had you bet ¬

ter give attention to the wants of the Vrt per
cent of your business done at homo or
to the less than 4 per cent done abroad
Tliewi arguments are misleading tbey are
not fair they are not candid bnause
thev are calculated to deceive the Amer
ican people Tbey Indalgn In catch phrases
and specious pleat The gold advocate
tells vou that he is for an honest dollar
lie is not for an honest dollar It is false
tfitf nM -- irrlii i uy hont- uonesi do ar I rfn

circulate In iMountry that it not an honest dollar If
I believed that a silver dollar to day wai
not an honett dollar I would le in favor
of retiring it this Inttant An honest
man doei not advocate tho circulation of
dishonest money
THE SILVER DOLLAR AN HONEST DOLLAR

Hut the advocate of the irolJ iUnlnl
tells you that the silver dollar Is not an
honest dollar He says it it depreciated In
value I deny it Measured by what
standard I affirm and upon the affirmation
1 defy contradiction that ono hundred cents
in tllverto Uay will buy at much or human
nronertv or huinati llr I 111J wvv V Ull uujilnce it ptoaed the Almighty to create
inanaimi un uuuureij contt or tilver to¬

day will buy at much In farm products or
of the machine tbop or of any product ol
mans tweat and labor at it ever did buy In
all the aget It will not buy at much
gold I grant you And why llecaute
you have declared that silver shall no long
er be a money metal on an equality with
gold you have forced gold up and silver
uown oy arbitrary unwarranted and un
righteous leglitation A fair way to put
tbo proposition would be that silver hat not
suruna in raiue out gold nas risen In value
and the only explanation of it Is that it Is
tho result of arbitrary unjuit and erroneous
legislation

Hut he sayi that If you romonetlze silvor
that it If you open the mlnti of the coun-
try

¬

lo tilver again every dollar of gold in
thit country will tprout wiogt during the
night and take Its flight with the rise of the
sun next morning across tho Atlantic ocean
that you would never see tho gold again j
that nil tho silver of foreign nations will tie
dumped upon our soil for mintage and coin
age We have heard thit threat Wore It
It the tamo old cry of wolf that ails to
startle or affright us I n 1878 when we
tho Illand Allison bill that gave frco coin
age iimiieu 10 irom two to rour million a
month It wai not Carlisle but John Sher
man who told us then what Carlisle tells ut
now lie told us not lo pan that bill that
If we did every ounce of foreign tilver
would be brought to our mints 16 be coined
and itampod with the American eagle and
that every dollar of our gold would takeits
flight at once W did not heliave It I
did not believe Mr Shermans prediction
then I do not believe Mr Carlisles predic-
tion

¬

now For he Is telling ut the tamo
tale that tho Ohio Senator then Indulged In

In iplte of Mr Shermans warning the
Democratic party in that Democratic
House In 1878 with the aid of the votes of
Mr Carlisle and myself patted that free
coinage bill A Republican president
votowd It The gold party was against ui
then The gold party Is against uanuw It
Is not exactly an acourale statement for mo
to say that a Republican president vetoed
that bill but a counterfeit pinchback rep-
resentative of a Republican president did
veto that bill Hayot vetoed the bill That
Democratic Congresi passed It over his vto
bv a two thirds vote and rimmed it down
hit throat and made It the law of thit land
In spit of bis veto What LiinJ ir
stood Shermans prediction that all tho
sliver or the world was coming hero and all
lie gold wo nau was going away Neither

happened That law was In force from 1878
1890 We lived under that Uland-All- l-

ton rreo illver coinage bill for twelvo yean
The official report of the superintendent
the mint shows that no foreign silver

wai brought to American mlnti for mint-
age

¬

In all that lapse of twelvo long yean
The olllclal report of the Secretary of tho
Treasury thowt you that Instead of our hav-
ing

¬ thelost our gold as Sherman said we
would nnd as Carlisle to day declares we
will at the end of that twelve vears of on
eratlon of the Illand Allison Freo Coinage
Dill Instead of losing your gold you had
three dollars of gold where you had one to
begin with

Why would your gold go abroad 7 Can It
find Investments more profitable and mora by
reruunerativ In the world than hero If

It would ntrer oome here The foreign

XJ
gold comes to this country l ecsum it gets
better interest hero than it could gel at
home These Knirliihmen and lurmani
are not so kindly diiosed to ut nt to tend
their gold dollan here lor investment limply
for our benefit They tend them here bo
cause tbey get at much security nnd more
laliifnUory ratnaof interest than they get
at home Vour gold would not go abrond
the other nationi of the world would not
send their illver hero They would make
nothing If they did they would lote by
the operation tbey would pay ocean
fn lebtt both wavs and add enough illver
out of their private poketi to bring their
ratio up to oun and than go back witii their
tilver worth einctly what it was when they
ttarted Tley aru not Idicti

llut Mr Carlisle tells you that you must
not remouetize silvor Lwause it you do
the banker who has the gold will go with
hit gold dollar and buy JJ worth ol tilver
and go to the mints and have it coined
Into two dollart where he originally only
had one Do you believe such transparent
sophistry as that If that tilver bullion
were worth fi the banker would never buy
It for one dollar of gold unless be wai
trading or trafficking with a fool Why
would a man who owned two dollars
worth of silver sell It for one dollar in cold
when he had tbo same right to go to tho
American mint and have two dollars made
out of it at the gold purchaser would have
after tho trauaactlnn You can not believe
that

llut they Insist that the tilver dollar is

a dishonest dollar 1 do not believe it
but if I did I would say retire it from cir-

culation
¬

Honest men do not advocate the
circulation of dishonest monoy They tay
the illver dollar It only worth tiny cents
where it professes lo be worth one hun
dred Then for henTent sake retire It
That it half way counterfeiting hat Ii
a counterfeiter A man who puthetupon
the public that which purports to Iw worth
a hundred cunts when in fact it it worth
nothing How much better than n coun-

terfeiter Is tho man who proposes to con-

tinue to force upon tho honest people that
which purports to be worth ono hundred
cents when It is only worth fifty centt
It not he half as bad at the counterfeiter
The law sends a counterfeiter to the pen ¬

itentiary when it gets its clutches on him
What ought to be done with him who ad ¬

vocates and puts out a dollar worth only n

half n dollar If there Is a half way placo
between tills temple of justice and the peni-

tentiary he should bo sent to that A coun
terfeilrr Is a felon but the balf w ay counter-
feiter Is a financier I Applause

If I believed the silver dollar wat a lis
honest dollar I would not be willing to
leave one ol them In circulation when tint
tun iroeidown to day Not at long M I

claim to be an honest man llut 1 dont
believe it What do you mean by an lion
est dollar I believe that an honest dollar
is that coin which represcnti ono hundred
cents worth of your labor ortbo product of
your labor anything that in the oikH
markets of the world will buy one hundred
cunts worth of an honest mans sweat or
the product of an holiest mans toll I

think that ii an honest dollar which will
pay one hundred centt of an honest debt
and I do not think that al money it dis ¬

honest except that which represcnti the
clamoring claim asserted by the gold holder
I do not mean that no dollar it honest ex
cept that which n hoarder and handler of
monoy claimi I hold that any dollar it
an honest dollar which will command one
hundred cents worth of honest toil In the
open markets ol thit world Applause I

- -- vc NOT 625000000 TO
TAKE FLIGHT

ftii S MU tUl if TUI fe1
000 or gold out of the country I deny
that there Is any such amount of gold in
circulation in this country now or that
thorn ever was I challenge his figures
and call for bu proof He Call not show
that there is to day or ever was any inch
amount as JCWOooOoO of gold In circula ¬

tion among the American people Hfiwdoei
ho get bil estimates From what nimrter
does ha draw his rlgurei What author-
ity

¬

hat ho for thit assertion He knout
there are ninety odd millions of cold
stored aaay In tho Federal Treasury That
Is not In circulation among tho people
ror unless you are provided Willi a crow
bar w ith which to break Into that Federal
Treasury I will warrant that you can not
get your clutches on it llut admit that it
is in circulation Ho knowt there Is some ¬

thing less than two hundred millions in gold
oeiu in reserve oy me nanks oi trie country
If tho law it bclug observed nnd wo have
a rlgnt to assume that the law Ii being
obeyed Now ho can not account for at
much at three hundred millions of gold
not a dollar of which Ii In circulation in
thit country beonute the law requires it to
bo held in reserve under lock and key
where the People can not act at it And vou
see ho has not accounted for the oxiitenco
of a tingle other dollar of gold In this
country

In 1881 Uurchard tjien Superintendent
of the Mint guessed at how much gold wat
ttoreI away in tho ttocking legt through-
out

¬

the country and the Treasury Depart-
ment

¬

hat been busily engaged In gueiilng
over since He can not account for as
much as 300000000 Instead of fC2i000
000 llut suppose it did go out of the
country He sayi money would la cheaper
I thought tho scarcer money wat the
dearer It wat 1 thought it wat more ditll
cult to get hold or a dollar if there wai
but ono dollar than if there were two in
tho world I thought the less money vou
had and tho higher tho rate of interest the
lieller It wat for the monev lender 1

thought tbo more plentiful money wai and
the loworthe rate of interest tbo better it
wai for tho producer and tho American I

maises I bat IsI the rule of common seme I

ami u is ino ruia upon which we have over I

acted Hut tho Mecretarv tella m that h
haa made tbls discovery that If you jil025000000 of money from your tulJit
wnai ti leii because of its depreciated
character will bo cheaper and all prices
will advance but the wagei of the laborer
will go down TiiU Is a new discovery in
political economy Who ever heard of the
price of labor shrinking when prices wcro
booming and advancing Are you to be
noouwinkpi witii topnistry like iniiT

llut ba lull ua inoro lie iom not deny
that since the paasage of that act of lH7a
the general tendency or prices lias been
downward He doei not deny thai all
values have shrunken since that law wai I
passed which demonetized the silver metal
from 40 to 00 nor cent l our farm prod
ucli have gone down Your farm lands
have gone down Tbe product of the
men in the workshops have gono down
Tbe product of tbo laborer In alt ltna Laa
got uown breryirung has shrunk In
valuaoxcept gold taxes and debU - Your
tuiea nave not suruiik your debts have not
dwindle I wish to God they bad mine
down in proportion to your property nnd
your ton nut tne thousand dollar note
tliatyoii owed to your neighbor stood In
tact It never shrunk a penny of value
while your farm and 111 product want
down one half In value In tho uiarketi of
me country iaxei debts and gold aro

only things that have not shrunken by
thestriklng down of ono half of the money No
metal of thil country

MR CARLISLE CORRECTED IN HIS
oiniLattni OF HISTORY

Hut the Secretary has made another dii
vuvrry in political economy He sayi the
prlceiol all commoditleiare not meaiurod andthe amount of final redemption money theNono Ho denlM that valuei in thitcountry redetermined by tho 026000 000

X JE TVL JE 3XT HT

of gold which ii alone the redemption
money of the people He lays in round
mini bers that there are about two thouiand
million of dollars in circulation of all de
scriptiongold tilver greenback pajier
Treasury notes gold certificates and silver
corliflcalss nicklo and copper that this
two thousand million dollan It the standard
by which the vnlues of thit country are
measured 1 lay that It nut true or if it ii
true these advocates of sound currency are
to day upon an absolute flat money basis
Whenever you put una standard ol meas
urement by which to determine values if it
consists ol anything except the final money it
in wuicn nn ueott are to no redeemed it it
n fraudulent ty item a rotten system n flat
system with nothing on earth behind it to
make it good What tort of a position it a
party that claimi to bo par excellence the
advocate of a tound financial system and
then tells you It Is measuring all value on
n fiat money basis If there it but 06
000000 of redemption money in the coun
try if there Is but ono million of final re
demption money aye If there It but one

iod t blessed dollar In all lull land or ourt
of final redemption monoy then that tingle
dollar constitute the standard by which all
values in this land are measured You can
not get away from it

Hut that is not all He tollt the people
that Jeuerton stopped the coinage ot su- -

- Vver In this country malls again a mis
leading statement It wai under tho Ad ¬

ministration of Jefferson that the coinage
of the silver dollar wai stopped but If tho
great Secretary of tbo Treaiury wanted to
be candid with the people who were listen
ing and who bad to ollon Honored nun anu
who up to thit very hour to confidently
trusted him if ho wanted to be fair win- -

did lie not go on and tell them why Jef
ferson ttopped the coinage ol tne inter
dollar It wat because wo could not keep
it nt home It wat nt n premium over gold
it wai at a premium over sound money
becnuto of tho extra amount of pure tilver
it had In it Tbo minute you Issued a sil-

ver
¬

dollar from your mint it commanded
a premium of from 2 to 3 per cent It wai
cobbled up shipped abroad recoined In the
minis of Paris another coin w orth a dollar
ioued in Its stead and tho surplus tilver
pocketed at profit Tho freo coinage of
the silver dollar wat stopped by Mr Jeffer-

son
¬

not bexauto It was not n good dollar
but because it wni to good a dollar that we
could not keep it at homo for our use lie
admin and In thli he is fair that one of
thecauscv of the ihrlnkageof values for the
last twenty odd yean wat tho demonetiza ¬

tion of tiiver but tayt it wai not the only
cause That it true it wai not the only
cause Improvement and progress made
in labor saving machines Improved facil-

ities for transportation and the interchange
of the product of the earth they are cautet
that assisted In the reduction of prices nnd
thorcrctary or tno ireaiuryu tooiairn
man to deny nnd nowhere in the speeches
he has made have I found w hero he did
deny or where he even intimated a denial
of the charge that the domonatlzation ot
tilver not only was one of tbo cause but was
hochiot primary came of thil confiscation
of property

Think of it my countrymen what wat
the effect produced upon you and roe when
that illver metal wat stricken down One
half of the value of your property In round
numbers was dottroyed Nor wat that all
Tho architects ol thil great financial crime

Llid morn Tbey not only dtstroyed one- -

liair tho value oi your property nut tney
destroyed absolutely one ball of vour
ability to pay your debts and one half of
yoiirabiiuy to earn niiveiinooo luryourseu
Hnd family Think of what bai boon done

yoVpayt ut ono for uurSiriC her
VUI

wnmiuMi beef our pork our tobacco and
our cotton She paid ui two dollars In
those yuan where tho now payi us but ono
Hut we still continue to pav tothit blessod
hour every year at it rolli by to Kurope
two hundred mllliont of gold as Intereiton
the debt we owo them No abatement of
payment or money to buropo but Kurope
payi ui only one dollar for our surplus
products where before she paid ut two
There Is Iho difference between the condi ¬

tion you were in and the condition you are
in Do vou vraat to get back to the Ki
tlon you held before Then get Europe to
abate one half of tho interest we pav her
or else get Kurope to double the payment
tne makes to ut

Tho output of gold throughout the
world for the year lbtM wat less than 200
000000 One hundred and einhtv million
dollan it the whole product of gold of
mo world lor tne lan year and that Ii less
than the number of gold dollars that wo
send to Kuropo every year to pay the inter¬

est on the debt we owe her Kngland owei
nobody to day Sho owet her debt to her
own people Tho balance of the world
owct hngland ten thousand million of do-
llan Kngland tayi pay me In gold in the
dearest monoy and tne would lend up the
premium not to a hundred per cent but to
a thouiand per cent grind labor into the
dust bring poverty upon tho ranjsos and
starvation and misery to that you give mo
the pound of tleih that It my due the
pound nearest the heart Oivo me my
money tayt Shyloclc and give it to me
In gold Tbo United Statei owe the bal ¬

ance of tho world nt the lowest estimate
eight thousand million of dollart We
own Europe enough to require ui toiend
each year two hundred millions of gold to
pty the interest upon tho debt That it
more gold than tho whole world proJucei
each year In heavens name toll me mv
countrymen what chance havo we ever to
n ll Innll MI 11 V7

It In wnrtht
pay

Upon it J

ARRAYED AGAINST THE
STANDARD

Tltfa la f I a wrIItn Ullllf ll Pnnfinnl
this la the poller advocate these are

terms of serfdom that are offered to thli
pooplo and tho Question It will you accept
tliem Thank Sod the jury in this caso ii
composed of tho American people In thit
unequal contett oddi and tho advantages

against ut Upon ono tide ttandt
arrayed tho monoy power backed by all
inuuencei teat bunted and aggregated cap- -
Hal can yield ins money
of Wall street but bf Iom
inonMV newer not onlv of our awn Kast
but of world ii arrayed against us

havo an abiding faith in the courage tho
intelligence minllnest tho American
people They art tho onei to whole handi
are committed the settlement 6f this great
istuo Hero ti situation You can
nover pay those debt that you owe abroad
that arrt ronntail fiv Mlllnna until
bring about a steady permanent advance of
prlees all alontr tho Una No spasmodic

- - - i -jumping up or a t nelo artdo llko wueai
In Ohlcaco tho other day when

crop report furnished by tho Depart- -

eni i Agriculture gave notice to tue
world that there waa a shortage and there
would Probably bo but half acrnti of wheat
grown in our country when Armour and
Counsolman able to make a corner on
wheat and sond it up five n bushel in
but than five Thli Ii gambling

spasmodic Improvement of a tingle
artii lo here and there will ever enable ut to
pay tlioblllioni of dollan of debt we owe
abroad

There mutt be a general a permanent
advance of prices all along the line ou
must nut the product of labor of farm

workshop back upon the basis where
farmer Is not compelled at be It to-

day
¬

to tell tho producti of hit farm in tbe
open of the world at prices lest

tLnii tho oust of production Thli ii our
only chance for the payment of thit debt
I submit it to you not ai financier not as
ipeciallsti as men of good hardcom
mon sense and tell me countrymen if
me woriu iisen uoei not produce enough
gold each year to pay the Interest on your
debt if you bad it all and you are not even
the bril gold producing nation of the earth

but 11 we had all the gold and that ti
not enough to pay the Interest on debt
abroad bow In Oodi naiae can we over
pay the principal of the debt if that Is to it
be paid lu gold atone You lan not do it

is impossible of
Tbey tell us of the dire calaialtlet that

to befall American people if we
pats an unlimited free coinage law At 1

have alraaii told you we have heard those
threats before 1 hey never were futllled
Kveryttinu happened under the act of 188
tbal Sherman never predicted would come
and not a blessed tiling ever aid happen
that he told us wai coming Hut thev
ui that dire calamities are to befall us if we
pass law restoring tilver monoy to
system of this country 1 do not believe
it Hut suppose for the tuke of argument
that It it tre 1 answer and say to the
Secretary and lo all other advocates of
gold who think with him more trouble bat
already come more lutiering bat already
been Imposed more ioverty bai already
been endured at the result ot the Sherman
law ut 1873 than even you claim be
brought upon the American people by the
patsage ut a tilver bill e have gone
tli roue a more of It than oven tho gold
advocates prulict passage of tho silver
act could over bring to people of this
laud

1 beg you to remember friends thai
more than seven hundred million of tho
civilized people of the world to day stand
Uwn silver and not upon gold It is true
Kuropo is upon gold basis England
demonetized silver iu lblli and tried
never got but ono nation to follow her ex-

ample until 1873 bho did induce the
Kingdom lortugal to demonetize silver
in lelJ but lortugal was more just and
honest than the American financier who
demonetized silver in 187IJ When lortu
gal struik down nlvar in 1819 by the same
law that demonetized it arbitrarily re ¬

duced every debt in Portuguese realm
JO per cent from Hi face value The tauie
law lu lortugal that struck down silver re-

duced
¬

every debt owing iu that country
and provided whether evidenced by mort ¬

gage bond or note there should bu stricken
Irom tbo debtJO percent of ill value That
law declared that tho demonetization of sil-

ver
¬

was such an outrage on debtor class
that In fairness it wai no more than right
where a man owed a thousand dollan two
hundred dollan thould be from the
face ol bis obligation Kngland never per ¬

suaded anybody but lortugal to follow her
example and demonetize silver until 1873

when we did it in February of that year
lermanv followed later In of the

tame year and the five nations constituting
tlin liitln Union followed lu lbli our bad
exanipie And here ii result for which
we mainly responsible

Hut tome of these gentlemen tell ut
Hold still keep to the financial system

you have until Kurope and especially Kn-

gland
¬

ihould grant you permiEiIon to put
illver back No no Tbo Iituo is pre¬

sented plain nnd fair Shall we my coun-

trymen have a foreign system shaH wo

havo an Knglish system or an American
system a system ol our own AVhen thii
country had only four millions of people In
it you whipped Oreat Uribain and ettab
lished your own system What sort of tons
of ilrei disgrace thii contii-- t

- ifou oi Ireemen dare not
undertake to maintain a system of their
own What would your forefather have
said if the proposition bad been made to
inem wuen Hushed with victory the
Hritiib armies the proposition wai made to
mem lo tamely bold out tbelr wrists and
have the shackles of financial servitude
riveted anew

Uy countrymen this is the Issue It can
not be ifotton around You have to meet
it in this campaign and the presidential
contest next year The ittue ii in front
of you you can not flank it you can not
bridue over it can nottunnal It
you have to meet it Meet it like nieu
and settle it like men Judge
these tystems ouiilrast tho present condi
tion of the American laborer what
It was at the end ol eighty yeari of trial
under the JetTersoii system and tell me
not as Lfemocrali not ai party men but
at patriots tell me as American citizens
which tysten waa the best for the promo-
tion of your interests Wat it lyitem
founded by the immortal leader of De-

mocracy tho builder of free government
among the people it the Democratic

Jeffersonian y item of oldan timet or
ii it Senator Sherman system ol mod-
ern

¬

timet Wai it tbo double standard of
gold and tilver at tho time honored nictali
of a free people or wai it tho tingle gold
standard that hat never found iti way into
circulation among tho massea It it tho
money of war or the money of peace that
ttandt at your tleadfast friend

Hut ho Lai made one more discovery
and with that I believe he finishes lie
tells ut iu hli rocent speeches that which
will be glad tidings of great joy to the
toiling million of tho country llotayi
there is no distinct debtor clat among our
people but at far ai the debtor class can bo
located or described it it not the masses
of American people that ar hi debt but it
ii the railroads the insurance companies
me nankt mo livings ami trust cou

iwiiwiuiuo raiirouus aim unilks are IIIO
debtors Jovful tfdlnpsto th tliniiiMfnlmf

whoso farm is plastered over bv a mnrt
gago held by the bank I Glad indeed Ii
ho to knowthat he has been laboring undar
A delusion ha ilntut nf nuu 11 1- - - wan aiiall but tho bank owes Lira he Is the cred- -
llor and the bank and tho railroad company
aro tbe debtors There Is but un marplfiil
mission left for the bearer of these tidings
Let blm make ono more ipeech 1 plead
In tbe name of the toiling million of my
countrymen the nameof mercyln tho I

name of bnaven makoono mora iruwich i

ten that farmer and the laborer iow to i

pay gold nad tbe worlds product does hewre the p neipal debt
not furnish enough to oven tho interest f wl land Te massei are the cred- -

THE MONEV POWER OF THE WORLD Sni of toll Uappy newt to tho farmer
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It is Painful to Criticias tbe Adminta
trntlon of Hie Own Party but

the Truth Hust be Told
It is no pleasurable duty for mo to criti ¬

cise to find fault with or lo censure the
financial policy or any other policy that Ii

adopted and pursued by my own party I

am a parly man 1 am a partisan mn u-

ply for the sake of party but because rf
honestly earnestly and religiously bellaref
that the best Intercut of my country of I

fa -- tt naililu a t aa lita luil Ittl ill II Ill Kll llCVstfl aaiv

bo promoted and terved by tho triumph of
tho principle of my party i ma last of
man to critit iso or censure but my regret Is ii
that 1 ran not complain as I have done in

the halls of Congress upon the hustings to
anywhere and everywhere publicly and lic
privately since I entered upon the estate of I

I1 litx been complaining of and
denouncing the policy of the lie
publican party If I am to continue this me
AtiiMtni f fear that In a measure al least It of
will strike the present financial policy of
my own administration ai heavily ai it does In
flie enemy this

AVhat It I fiud here to day in tlmei of u
profound peace Thii great minister of 1

finance wai for dayi telling bonds to get
gold to tarry on the expense of thli lov
eruuint Every tiuw you sell a bond for

gold you nnd the price of gold up hightr
and widen tbo breach between gold and
illver We find a message sent to Con ¬

gresi telling ut to pass a bill authorizing
the Secretary of the Treasury to sell ana
amount of bonds not exceeding five hun ¬

dred million payable Interest and princi ¬

pal In gold and gold alone Thank
heaven that Congresi would not cbey that
order that Congreis by a vote in both
branches refuted to knuckle down and obey
that command that Congresi declared that

would not add to the already heavy bur-
den

¬

that rekted upon Ihe bowed bent back
tho taxpayer of this country that much

more of an interest bearing gold bonded
debt May the great God forget to be
gracioui either to me or mine If I over do
while standing upon the floor of tbo Fed-
eral

¬

Congress ai the accredited rapretmU
live and humble but I trust honest spokes ¬

man of a brave bold people may heaven
deny to meiU blessings it ever I casta vote
toistieagoid bearing bond at an additional
Dtiraen upon the debt pay lr clatt or our
people The Republican party tried to
drag ui into that and I refused The Dem
ocratic Administration may make the fame
effort but God helping me 1 shall continue
to refute until I die Applause

What It the tpoctacle pr tented here
Mr Sherman for twenty three yean hat
been trying to get convert to thit financial
policy of Int He never found a witness
until now For nearly a quarter of a cen-
tury

¬

he Lai stood thereupon the floor of
ine senate trying lo explain mat the de-
monetization

¬

act of 1873 wai openly hon-
estly and fairly paued Over and over
has bo sworn to it over and often lis he
labored in the Senate in hit speeches to
prove it I never yet knew bins to succeed
in convincing anv body of iti truth exctpt
himsell But now after the lapse of twenty
two yean ho findt a witness In his Cov ¬

ington ipeech tho Secretary of the Treas-
ury repeats the oft repeated declarations of
Senator John Sherman and asserts that the
assassin act of 1873 wat an open fair and
manly piece of legislation I congratulate
Mr Sherman upon having found a dis-

tinguished
¬

witnett at last by whom to
prove that the greatest crime or this or any
other age bad been fairly consummated by
the consplraton He hai found not only
a wltnrvs but tne ablest ally mat bo could
have found with a search warrant upon
this earth Upon thli inue Mr CarlHle
stands to day where Mr Sherman stood
twenty two yean ago

Gentlemen it It lomttimer not a pleitaLt
duty but still it Is a duty to tell the truth
It is hit friends a summing up of tho
whole issue 1 havo railed longer than I
had intended and 1 believe longer than I
thould have had I consulted my strength
and your patience I will leave it where
it rests upon tbe argument If there li a
material or important allegation to be
found In the utterance of tbe distinguished
statesman who has come into our midst to
join in this discussion that I have omitted
to respond to it ii not Intentional 1 have
tried to be fair Whether I have ncceeded
or failed I have made an honett and earnest
effort 1 havo tried to day to pitch tho dii
cusiion upon the plane where it belonu
without any lack of dignity or lack of fair-
ness

¬

However wide the Secretary of the
Treaiury and 1 may dlBer now I remem ¬

ber that for nearly twenty yean wottood
shoulder to shoulder In both houiesof Con-
gress

¬

with shields locked and facet tu the
foe battling there together For tbe yeo ¬

man service rendered then I never shall
ceate lo be grateful to that distinguished
man no matter bow we may differ now or
in Di future 1 know him too well and
esteem blm too highly I love blm too close-
ly

¬

ever to question the Integrity of bit pur
poso or the honesty of his Intention I have
tried to tell the truth not in kltternwi not
m anger but In lorrow and with the tin
cerett feeling of regret We havo come to
the parting of our wayt I know of but
ono allegiance there Ii but one I owe thli
ilde of the throne of the Omnipotent it Ii
tho allegiance I owe to my peeple to that
during a life now well nigh ipent I havo
been faithful and true I will not break
that record even thoueh those I lnv
hitherto regarded at tho safest and iL
stanched of our leaden shall turn their
back upon tho traditions of my party and
repudiate iti teaching 1 will not follow

It ii not for a biased prejudiced partiian
presi to raisa the hue and cry that those
who think with me are seeking to lead tho
Democratic party inta tbe camp tt tbe
Populists It it not true I itaud to day
where I haveitood throughout my life I
defy the man that livei to hunt thejjubllc
records of my country and put a linger
upon a vote I over gave upon an utterance
1 ever made that I do not reiterate and re-
affirm

¬
and Unify and defend to day I

have not changed I have navar Kon
driven from my Democratic mooring and I

in uruiicr oo cajoiea nor ieducd nor
brow-bc-ate- n nor bullied by the parade of
power I ttand where I ever itood and
there 1 mean to itand Tharo It not much
danger as the metropolitan Democratic
preti of Kentucky to day would have you
believe that I shall lead tha Democratic
hosts Into tbe camp of tho Pepulists There
ii far greater dancer of the mora Hltln
gulihed and abler and greater leader thin
I could ever hope to be there Ii far more
dangr of the Secretary of tbo Treasury
leading tome portion of the Democratic
cohort Into the camp of the Heeublicani
i uu ut now tear me

Thil lithe issue vou have to ronfmnt anl
to tettle I atk you to tettle It at men
Thirty dayi from tbii day one laonth from
thli day and tbii hour the cohort of
democracy win nave gathered in tbe city
of Louisville to take council of each other
Your State Convention will organize this
day on month From your bin topi from
your mountain and from your valley i tbo
trueit lorn of your Democracy will go to
perform an important work to discharge a

mrfflrm 1 vinl n -

and that Is to formulate and draft plat
form upon which the lemviv -

tucky iito rally In tho final ttruggle Pickyour best man your trueit menyourbImnniamt than ni V LlVi
lean one instruction

r y J1 u but Jiahj wbetfaerIbey go there for Jlrdln or Clr
V butn meof thetoiling million ij Jnmy fellow country en In h -

justice instruct y our delegation tu go there
simursii a i uu in wuicu tney snail
tell the truth proclaim your convicti
and tbe principles of vour Party Tall
thrm to tro there and spea- - tor you wnra
they shall decide tho Important issue as to
whether it Is tho money ly item of Jeffer- -
miii ui wiwu jwuitijiruipur iutt ulOueril
nepuuiicaii uiouey- - system oi Jiraiiermm

Ohio That Is the Isaue and none other
to be settled
jly countrymen indulge me long onoagh
lay that I do not despair of tbe Repub¬

I am no pessimist I am no croaker
do not go through thli world and life

with my head turned over mv armili
reading the epitaph in the cemetery behlnei

I have an abiding faith in the futuremy country and Inseparably linked to Ithat faith 1 cherlih an abiding confidencethe rrpetuity of my party UVl
republic li to lurvlve I belUve that freoovernment is to endure among men andbelieve that the immortal and Immutable

principle oi ueraocracy mutt ever conttituto tbe foundation ttona iirv iiicivil liberty must rett KU

siavo aim serious uuiy 10 nominate a t cketInto whose hands is be confided thestandard of your Party th X
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